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THIS MORTGAGE is made and entered into by ___Jerry D. Bowers and Josie M. Bowers =

i

REAL ESTATE MORTGAGE FOR SOUTH CAROLINA

qreenVJ-lle County, South Carolina. whose post office address is

residing in

Rt.— 1, Forest Hills, Marietta _South Carolina )

herein called “Borrower,”” and:

WHEREAS Borrower is indebted to the United States of America, acting through the Farmers Home Administration, United States
Department of Agriculture, berein called the “Government,™ as evidenced by one or more promissory notels) or assumption agreement(s), £
herein called *‘note,” which has been executed by Borower, is payable to the order of the Government, authorizes acceleration of the _ =
entire indebtedness at the opticn of the Government upon any default by Borrower, and is described 23 follows:
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Date of Instrument FPrincipal Amount of Interest Installment
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7 Annual Rete Due Date of Final
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o0 October 18, 1976 $18, 500. 00 81% October 18, 2009

¥ Azd the note evidences a Inan to Borrewer, and the Government, at aay time, may assign the note and itsere the payment thereof
: pursuaat to the Consolida ted Farm and Rural Develapment Act, or Title V of the Housing Act of 1949,

And it is the putpose and intent of this instrument that, among other thiags, at all times wken the aote is held ty the Governmeat, or in
the evest the Government should assign this instrament without inssrance cf the note, this instrament shall secore payment of the note; but
when the note is held by an insuted holder, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
but a3 to the note and such debt shall constitule an indemnity mortgage to secure the Government against loss under its inscrance contract
by reasin of any default by Berrower: ‘ ‘

NO, THEREFORE, in tonsideration of the loan(s) and (a) at all times when the note is held by the Government, or in the event the
Goversnent should assign fhis instrumes? without izsurance =f e payment of the note, o secure prompt payment of the note and any
tenewals and exteasions theteof and any agresements contained therein, including any provision for the payment of an insurance or other
charge, (b) st all tizes when the note is held by an insured holler, to secure gerformance of Borsower's agreemeat herein to indemnifly and
save harmless the Government against loss usder its insurance contract by reascn of any default by Bottower, and (¢ ) in any event and
at all times 1o secure the prompt parment of all advances and expenditures made by the Govemment, with interest, a3 hereinafier described,
and the performance of every covessat and agreement of Horrower contaized herein or in sny supplementary agreement, Borrower does
hereby grani, bargain, sell, release, and assign unto the Governzest, with general warraaty, the following peoperty situated in the State of

South Catolina, Comty(ies)of .. .Greenville .. L. e e et

ALL that lot of land, situate, 1lying and being in the Sate of South
Carolina, County of Greenville, near Marietta, shown as Lot No. 30, Section’
2, on plat of FOREST HILLS recorded in the R.M.C. Office for Greenville
County in Plat Book 4J, at Page 55, and having, according to said plat,

the following metes and bounds, to-wit: !
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BEGINNING at an iron pin on the southeastern side of South Forest Drive
at the corner of Lot No. 13, and running thence with said Drive, N. 41-47
E. 75 feet to an iron pin; thence with said Drive, N. 33-28 E. 60 feet to
an iron pin; thence S. 66-26 E. 274.7 feet to an iron pin; thence S. 37 W.
188.8 feet to an iron pin; thence N. 53 W, 274 feet to the point of

Beginning.
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The within property is the same property conveyed to the mortgagors herein
by that certain deed of Travelers Rest Federal Savings & loan Association ]

of even date herewith and which said deed is being filed simultaneously
with this instrument in the R.M.C. Office for Greenville County, South 1

Carolina. }
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